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abstract:

Digital currencies are classified as modern payment methods that emerged from
developments in commercial transactions, specifically following the rise of electronic
commerce. These currencies have raised a series of legal issues, ranging from defining
their conceptual framework to determining their legal regime and the positions of
national and international legislation toward them. This is in addition to their
jurisprudential (Sharia) rulings, especially as they have taken various forms, including
virtual, encrypted, and electronic currencies, as well as e-money and Central Bank
Digital Currencies (CBDCs).

This research paper addresses one of these issues: the challenges facing Central Bank
Digital Currencies (CBDCs) and their future prospects. This problem is examined by
clarifying the concept of CBDCs and the motives for their issuance, followed by an
exploration of the challenges and obstacles to their circulation and their future outlook.

The study concludes that the future of Central Bank Digital Currencies is determined
by the ability of states to achieve a balance between the advantages of issuance and the
associated challenges—a balance that varies from one country to another.

Keywords: Virtual Currencies - Electronic Currencies - Central Bank Digital
Currencies (CBDCs) - Circulation Obstacles.
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